This information must be read in conjunction with the Prospectus and Simplified Prospectus, both of which are available from the ACD. The value of
investments and any income from them is not guaranteed and may go down as well as up — investors may not get back the amount originally invested. If

ASSET

you are in any doubt about the suitability of this product for your needs, please contact an appropriately qualified Financial Adviser. MANAGEMENT
LV=Managed Portfolio 6 Retail Inc

Morningstar® Category Index Fund Benchmark Morningstar Rating™ Morningstar® Category IMA Sector

Cat 40%Barclays Sterling 39% Others, 8% IPD UK Monthly  — Sterling Aggressive Balanced Unclassified
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Used throughout report

Long-term capital growth. The policy of the fund is to
invest in global stockmarkets using collective
investments mainly operated by other fund managers,
with the flexibility to gain a minority exposure to fixed
interest investments.
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This information relates to past performance, which is not a reliable indicator of future returns.

Standardised Performance
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12 Months Total Return (bid to bid). Source: Morningstar, basic rate tax,
net income reinvested. This table complies with the FSA's regulations to
compare different products from different providers.

Trailing Returns (19 May 2010) Return %

3 Months

6 Months

1 Year

3 Years Annualised
5 Years Annualised

+/-ldx  +/-Cat
226 -3.14 -0.77
540 -240 117

2148 080 1.64

Quarterly Returns Istgtr 2nd qtr 3rd qtr  4th gtr
2010 6.29 - - -
2009 -772 736 1643 299
2008 - - - 437

Asset Allocation % Port. Morningstar Style Box Risk Measures
@ Stocks 66.49 Equity Style Fixed Income Style Alpha - 3-Yr Sharpe Ratio -
® Bonds 15.51 g Zg  Beta - 3-Yr Std Dev -
Cash 5.67 I% ° TE R-Squared - 3-YrRisk -
Other 12.34 S g §  Information Ratio - 5-YrRisk -
@ g;: Tracking Error - 10-Yr Risk -
= Calculations use Cat 40%BarCap Sterling Agg60%MSCI WIid Fr (where
Value Blend Growth Short Interm Long )
Style Interest Rate Sensitivity applicable}
Top 10 Holdings Sector % Port. Sector Weightings % Equity World Regions
AEGON UK Equity B Inc - 967 70" Information 13.86 Americas 10.05
IP High Income Inc - 781 [&] Software 1.87 United States 7.20
River & Mercantile UK Equity A - 129 [} Hardware 2.07 Canada 112
BlackRock UK Special Situati... - 690 Media 2.76 Latin America 173
M&G Recovery A Inc — 658 [Fll Telecommunication 7.15 Groater Europe 189
LV= European ex UK Growth | - 581 @& Service 38.87 United Kingdom 57.46
Schroder Us Small & Mid - 580 Healthcare 9.14 Eurozone 9.47
AXA Framlington Emerg Mkt Inc — 486 Consumer Services 5.25 Europe - ex Euro 3.28
First State Asia Pacific Lea... — 463 IZ] Business Services 6.68 Europe - Emerging 0.49
Jupiter Japan Income Fund Inc — 445  FJ Financial Services 1779  Middle East/ Africa 118
Total Stock Holdings 0 2 Manufacturing 47.28 Greater Asia 18.06
. Japan 6.58
Total Bond Holdings 0 P Consumer Goods 13.33 .
Assets in Top 10 Holdings % 63.80 E<3 Industrial Materials 16.88 Australasia 275
: Asia - Developed 5.02
[ Energy 12.30 Asia - Emerging 3.72
[ Utilities 478
Fund Company LV Portfolio Mgrs Domicile United Kingdom Annual Management Fee 1.00%
Phone 0845113 0273 Currency Pound Sterling Minimum Initial Purchase 1000 GBP
Website www.LV.com UCITS No Minimum Additional Purchase 500 GBP
Inception Date 29 Jul 20.08 Inc/Acc Inc NAV (19 May 2010) 106.20 British Pence
Fund Manager Tom Caddick ISIN GBOUBSBOKKSO Total Net Assets (mil) 10.09 GBP
Manager Start Date 29 Jul 2008 IMA Sector Unclassified
ISA Yes

LV=Managed Portfolio 6 Retail Inc is a sub-fund of LV= Investment Funds Ill, an open-ended investment company with variable capital incorporated with limited liability and registered in England and Wales under registered number IC678. Registered address
is County Gates, Bournemouth, BH1 2NF. This document is issued by Liverpool Victoria Portfolio Managers Ltd (LVPM). LVPM is the Authorised Corporate Director (ACD) of LV= Investment Funds Ill, and is authorised and regulated by the Financial Services
Authority. LVPM is a member of the Investment Managers’ Association. Registered in England No. 3579650. Registered address is County Gates, Bournemouth, BH1 2NF. LV= Asset Management Limited (LVAM) is the Investment Manager of the ACD in
respect of the LV=Investment Funds IIl. LVAM is authorised and regulated by the Financial Services Authority. LVAM is a member of the Investment Managers’ Association. LVAM is a wholly-owned subsidiary of Liverpool Victoria Friendly Society Limited,
registered in England No. 3287943. Registered address is 80 Cheapside, London EC2V 6EE.
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is provided to you at your own risk. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please verify all of the Information before using it and don't make
any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and income derived from investments can go up or down.



